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Photo of visible mineralisation in COLDD1803 including cobaltite (CoAsS; silvery colour) and chalcopyrite (CuFeS2;
yellow colour). HQ drill core (diameter = 63.5mm). Sample interval at approximately 345.6m down‐hole.
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New World Cobalt Limited (ASX: NWC; “New World Cobalt” or “the Company”) is pleased to advise that it has
made a strong start to its maiden drilling program at the Colson Cobalt‐Copper Project in the Idaho Cobalt Belt, USA
with significant zones of mineralisation encountered in the first three diamond drill‐holes.
Drilling is continuing with two rigs, aimed at unlocking the potential of the Colson Project for high‐grade cobalt‐
copper mineralisation. Initial assay results from the program are expected by late September.
New World Cobalt Managing Director Michael Haynes said the Company was very encouraged by the mineralisation
observed in the initial diamond drill holes at Colson.
“The mineralised zones encountered are considerably thicker than we expected and the drilling has already
confirmed that the mineralisation extends well to the east of the historical workings and remains open in all
directions,” he said.
“While we await confirmation from the laboratory assay results, we are off to a strong start with this program
and we are already forming a clearer picture from the initial drilling, our soil sampling data, and our recently
acquired IP data, of the broader potential of the project to host a much larger mineralised system.”

Drilling Progress
New World Cobalt commenced its maiden drilling program at the Colson Cobalt‐Copper Project in late‐July 2018.
The Project is centred on the Salmon Canyon Deposit, which was explored primarily by way of underground
development and underground drilling in the 1960s.
High‐grade mineralisation was delineated over approximately 150m of strike and over more than 400m down‐dip.
The mineralisation remained open in all directions. Historical analytical results included:




2.5m @ 0.59% Co, 5.33% Cu and 2.24 g/t Au
1.3m @ 0.65% Co, 6.16% Cu and 2.54 g/t Au and
1.8m @ 0.31% Co, 2.99% Cu, 3.48 g/t Au and 27.7 g/t Ag

Recently, New World Cobalt delineated a coherent, 1.3km‐long, cobalt and copper soil geochemistry anomaly that
coincides with, and is centred on, the historical underground workings at the Salmon Canyon Deposit (see Figure
1). It is considered likely that this anomalism arises from the along‐strike extensions of the mineralisation at the
Salmon Canyon Deposit.
The objective of the Company’s current drilling program is to begin evaluation of the strike extents of the Salmon
Canyon Deposit, including the 1.3km‐long geochemically anomalous corridor.
To date, four diamond core holes have been completed (from surface), for a total of 1,668m (COLDD1801 –
COLDD1804). These holes have targeted extensions of mineralisation on step‐outs spaced around 100m apart.
The first three holes (COLDD1801 ‐ COLDD1803) were drilled to the west of the historical underground workings
and all previous drilling at the Salmon Canyon Deposit (see Figure 1). All three holes intersected significant zones
of mineralisation, including:
(i)

A 17m thick, variably mineralised, horizon from 311.9m depth in COLDD1801;

(ii)

Two variably mineralised horizons, 16m and 10m thick, from 306‐322m and 331‐342m depth respectively,
in COLDD1802; and

(iii)

A 27m thick mineralised horizon from 318.9m depth in COLDD1803.

Apparent thicknesses are interpreted to closely approximate true thicknesses.
Mineralisation ranges from disseminated sulphides, to foliation parallel sulphide veinlets, to matrix and semi‐
massive sulphides. Sulphide minerals include chalcopyrite (CuFeS2), pyrite (FeS2), pyrrhotite (Fe(1‐x)S (x=0 to 0.2) and
cobaltite (CoAsS). In places, sulphides comprise up to 25% of the drill core (see Tables 1‐3).
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Figure 1. Location of drill holes completed to date (and in progress) during New World Cobalt’s maiden drilling program at the Salmon Canyon Deposit
within the Colson Cobalt‐Copper Project, in the Idaho Cobalt Belt, USA.
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Photo of sulphide mineralisation in COLDD1801, including coarse‐grained cobaltite (CoAsS; silvery colour) and finer‐grained chalcopyrite (CuFeS2; yellow
colour). HQ drill core (diameter = 63.5mm). Sample interval from approximately 315.0‐315.1m down‐hole.

COLDD1804 was the first hole drilled to the east of the historical workings (see Figure 1). This hole intersected a
sizeable fault zone around the target depth and, as a result, failed to intersect the targeted mineralisation. It is
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anticipated that another hole will be drilled to further evaluate the area targeted by COLDD1804 later in the drilling
program.
Table 1. Geological logging of mineralised interval evident in drill hole COLDD1801 drilled at the Colson Cobalt‐Copper Project, Idaho, USA.
From (m)

To (m)

Thickness (m)

310.07

310.27

0.20

Lithology
Mafic Schist

Mineralisation
chalcopyrite, pyrite, cobaltite

310.27

310.8

0.53

Mafic

‐

310.8

311.65

0.85

Mafic Schist

chalcopyrite, pyrite

Estimated %
2 to 3%
0.0%

Comments
disseminated to interstitial along foliation
faulted schist?

0.0 to 0.1% disseminated along foliation

311.65

311.88

0.23

Granite Porphyry

‐

311.88

314.28

2.40

Mafic Schist

chalcopyrite, pyrite, cobaltite

0.0%

314.28

314.75

0.47

Mafic Schist

chalcopyrite, pyrite, cobaltite

0.1 to 0.5% disseminated along foliation
20 to 25%

Interstitial along foliation parallel veinlets

1 to 5%

Interstitial along foliation parallel veinlets

3 to 15%

altered vein/dyke
disseminated to interstitial along foliation

314.75

315.00

0.25

Mafic Schist

chalcopyrite, cobaltite, pyrite

315.00

315.77

0.77

Mafic Schist

cobaltite, chalcopyrite

315.77

318.26

2.49

Mafic Schist

chalcopyrite, pyrite, cobaltite

318.26

319.8

1.54

Mafic Schist

chalcopyrite, pyrite, cobaltite

5 to 10%

disseminated to and interstitial with foliation hosted veins

319.8

322.56

2.76

Mafic Schist

chalcopyrite, pyrite

1 to 2%

Interstitial along foliation parallel veins

322.56

323.15

0.59

Mafic Schist

chalcopyrite, pyrite, cobaltite

1 to 2%

323.15

323.73

0.58

Mafic Schist

chalcopyrite, pyrite, cobaltite

5 to 10%

323.73

326.44

2.71

Mafic Schist

chalcopyrite, pyrite, cobaltite

1 to 3%

disseminated along foliation
cobaltite more interstitial with whispy chalcopyrite/pyrite
stringers
mineralization more localized along foliation

326.44

327.96

1.52

Mafic Schist

chalcopyrite, pyrite, cobaltite

0.5 to 1%

327.96

328.65

0.69

Mafic Schist

chalcopyrite, pyrite, cobaltite

1 to 3%

328.65

332.1

3.45

Mafic Schist

chalcopyrite, pyrite, cobaltite

332.1

332.5

0.40

Mafic

‐

332.5

334.4

1.90

Mafic Schist

chalcopyrite, pyrite, cobaltite

0.1 to 0.5% disseminated along foliation

334.4

338.5

4.10

Mafic Schist

chalcopyrite, pyrite, cobaltite

0.1 to 0.2% disseminated along foliation

338.5

339.9

1.40

Mafic Schist

chalcopyrite, pyrite, cobaltite

0.0 to 0.1% disseminated along foliation

0.1 to 0.5% disseminated along foliation

localized along veinlets
disseminated along foliation

0.0 to 0.1% disseminated along foliation
0.0%

chloritic alteration

Table 2. Geological logging of mineralised interval evident in drill hole COLDD1802 drilled at the Colson Cobalt‐Copper Project, Idaho, USA.
From (m)

To (m)

Thickness (m)

Lithology

Mineralisation

Estimated %

305.95

312.30

6.35

Intermediate Schist

pyrite, cobaltite, chalcopyrite

312.30

313.97

1.67

Granite Porphyry

pyrite, chalcopyrite

313.97

314.56

0.59

Intermediate Schist

pyrite, cobaltite, chalcopyrite

2 to 3%

314.56

318.93

4.37

Mafic Schist

chalcopyrite, pyrite, cobaltite

5.0%

net‐textured along folitation and as late fracture fill
fracture fill in thick quartz vein
net‐texured and disseminated along folitation and in silica
flood
late unmineralized dike

0 to 3%
0 to 0.1%

318.93

319.56

0.63

Quartz

chalcopyrite, pyhrrotite, pyrite

5.0%

319.56

322.66

3.10

Mafic Schist

chalcopyrite, pyrite, cobaltite

3.0%

322.66

323.46

0.80

Granite Porphyry

323.46

325.40

1.94

Mafic

pyrite

1.0%

325.40

326.00

0.60

Granite Porphyry

326.00

326.30

0.30

Mafic

326.30

326.82

0.52

Granite Porphyry

326.82

327.65

0.83

Granite Porphyry

327.65

331.50

3.85

Granite Porphyry

Comments
localized along quartz veins and locally disseminated along
foliation
interstitial along veinlet
interstitial along foliation

local disseminations
late unmineralized dike

pyrite

1.0%

local disseminations
late unmineralized dike

pyrite

1.0%

local disseminations
late unmineralized dike

331.50

334.60

3.10

Mafic Schist

pyrite, chalcopyrite, cobaltite

2 to 5%

334.60

336.60

2.00

Mafic Schist

chalcopyrite, pyrite, cobaltite

3.0%

interstial along foliation and disseminated in host rock

net‐textured along folitation

336.60

341.62

5.02

Mafic Schist

chalcopyrite, pyrite, cobaltite

4.0%

intertial along foliation and disseminated in quartz veining

341.62

342.35

0.73

Mafic Schist

chalcopyrite, pyrite, cobaltite

6.0%

interstial along foliation and disseminated in quartz veining

Table 3. Geological logging of mineralised interval evident in drill hole COLDD1803 drilled at the Colson Cobalt‐Copper Project, Idaho, USA.
From (m)

To (m)

Thickness (m)

314.5

318.9

4.40

318.9

319.45

0.55

319.45

332.15

12.70

328.25

332.25

4.00

332.25

345.45

13.20

345.45

345.85

345.85

346.7

346.7

354

Lithology
Feldspar‐quartz‐biotite
schist
Biotite‐feldspar‐quartz
schist
Feldspar‐quartz‐biotite
schist
Biotite‐feldspar‐quartz
schist with minor garnet

Mineralisation
minor pyrite, chalcopyrite

Estimated %
0.1‐.5%

arsenopyrite, cobaltite>pyrite, chalcopyrite

5%

pyrite, pyrhotite, chalcopyrite, lesser arsenopyrite

1%

chalcopyrite, pyrite, arsenopyrite, pyrrhotite, cobaltite

2%

Biotite‐garnet schist

chalcopyrite, pyrite, arsenopyrite, pyrrhotite, cobaltite

3%

0.40

Biotite‐garnet schist

chalcopyrite, pyrite, arsenopyrite, pyrrhotite, cobaltite

20%

0.85

Biotite‐garnet schist

chalcopyrite, pyrite, arsenopyrite, pyrrhotite, cobaltite

7.30

Biotite‐garnet schist

pyrite, chalcopyrite

5%
trace

Comments
rare fine‐grained pyrite>chalcopyrite parallel to foliation
medium grained arsenopyrite and cobaltite associated with
quartz veining. Minor pyrite‐chalcopyrite
net‐textured sulphides in quartz veins and disseminated
along foliations. Rare coarse‐grained garnets
chalcopyrite>arsenopyrite in bands along foliation. Lesser
coarse‐grained sulphides in quartz veins.
crowded garnet schist with disseminated and veined
sulphides parellel to folliations
silica flood with net textured sulphides and clotty
arsenopyrite‐cobaltite and lesser py‐po.
5‐10% disseminated chalcopyrite>arsenopyrite>pyrite
Rare disseminated and veined sulphides

In relation to the disclosure of visual mineralisation, the Company cautions that visual estimates of sulphide
abundance should never be considered a proxy or substitute for laboratory analysis. Laboratory assay results are
required to determine the widths and grade of the visible mineralisation reported in preliminary geological logging.
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The Company will update the market when laboratory analytical results become available, the first batches of which
are expected in late‐September.
Assessment of Drilling Results to Date
The Company is very encouraged by the mineralisation intersected in drilling to date. The mineralised intervals are
substantially thicker than expected. And drilling, to date, has confirmed that mineralisation extends significantly
east of the historical workings (while still remaining open in all directions).
Two drill rigs continue to operate on site.

Results from IP Survey over the Salmon Canyon Deposit
During June and July 2018 a contractor acquired Induced Polarisation (“IP”) data over and around the Salmon
Canyon Deposit, with a view to delineating areas that are enriched in sulphides.
The Company is very pleased to announce that final processed IP data have now been received, resulting in the
delineation of two strong, sizeable, high‐priority chargeability anomalies. These anomalies comprise:
1. A strong chargeability anomaly that coincides with, but also extends considerably to the west and north‐west
of, the underground workings at the Salmon Canyon Deposit, over an area of approximately 1km x 1km (the
“Salmon Canyon IP Anomaly”; see Figures 2 and 3); and
2. A strong chargeability anomaly that coincides with part of the recently delineated Long Tom Soil Anomaly,
which is located several kilometres to the north‐west of the Salmon Canyon Deposit (the “Long Tom IP
Anomaly”; see Figures 2 and 3). Previously, assays up to 753 ppm Co were returned from soil sampling in this
area – significantly higher tenor than assay results from soil samples collected over the Salmon Canyon Deposit
itself.
Both anomalies are located at depths similar to those expected for the projected down‐dip extension of the horizon
that hosts the mineralisation at the Salmon Canyon Deposit.

Figure 2. Chargeability anomalies delineated during recent IP surveying at the Colson Cobalt‐Copper Project, in the Idaho Cobalt Belt, USA.
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Significantly:
(i)

Recent drill holes COLDD1801, COLDD1802 and COLDD1803 (which were all drilled to test for the
extensions of the Salmon Canyon Deposit to the west) are all located on the fringe of, but within, the
Salmon Canyon IP Anomaly (see Figures 2‐5). Substantial thicknesses of cobalt and copper sulphide
mineralisation have been intersected in all three of these holes – which suggests that this IP anomaly, which
extends 1km west and north‐west of the historical underground workings, may arise from an extension of
the Salmon Canyon Deposit; and

(ii)

The strongest portion of the Salmon Canyon IP Anomaly, which potentially arises from the thickest and/or
most sulphide‐rich portion of the source of the anomaly, is yet to be evaluated with drilling (see Figures 2‐
5).

Figure 3. Location of IP anomalies in relation to cobalt in soil geochemistry anomalism at the Colson Cobalt‐Copper Project, in the Idaho Cobalt Belt, USA.
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Salmon Canyon
IP Anomaly
Long Tom IP
Anomaly

Figure 4. 3‐dimensional view of the Salmon Canyon IP Anomaly and the Long Tom IP Anomaly (chargeability >11mv/V), looking south, relative to
previous and current surface drilling. Note that previous drilling has only penetrated the eastern fringe of the 1km x 1km Salmon Canyon IP Anomaly,
while the Long Tom IP Anomaly is yet to be drill‐tested.

Salmon Canyon
IP Anomaly
Long Tom IP
Anomaly

Figure 5. 3‐dimensional view of the Salmon Canyon IP Anomaly and the Long Tom IP Anomaly (chargeability >12mv/V), looking south, relative to
previous and current surface drilling. Note that previous drilling is yet to penetrate the stronger portions of the 1km x 1km Salmon Canyon IP Anomaly,
while the Long Tom IP Anomaly is yet to be drill‐tested.

In light of these highly encouraging results, the Company has commenced drill‐testing of the Salmon Canyon IP
Anomaly. However, the Company’s current drilling permits only allow drilling from four designated drill sites (see
Figure 1) and, as a result, only a limited portion of the Salmon Canyon IP Anomaly (the central‐eastern area) can
currently be drill‐tested under existing permitting – which also excludes testing of the Long Tom IP Anomaly.
The Company is now actively pursuing permits to allow it to drill from additional sites so that both extensive IP
anomalies can be fully drill tested in the near‐term.

7|Page

Additional IP data will also be acquired in the coming months, particularly over and around the Long Tom IP
Anomaly, which remains open to the south, west and north.
Additional Mineral Rights Secured in the Idaho Cobalt Belt
The Company continues to strengthen its position in the Idaho Cobalt Belt (“ICB”) – North America’s premier cobalt
province. It has recently secured mineral rights at Elkhorn Creek and Badger Basin in the central ICB, as well as in
the Iron Dyke area, in a sequence of rocks that the Company interprets to be an extension of the ICB:
Elkhorn Creek Prospect
The Elkhorn Creek Prospect is located approximately 9km south‐east of the Company’s Colson Project in the Idaho
Cobalt Belt and 15km north‐west of the Blackbird Deposit (see Figure 6). It has been described previously as “the
northwestern extension of the Blackbird cobalt‐copper zone”.
Historical records indicate that copper‐cobalt mineralisation was first discovered at the Elkhorn Prospect in the late
1800s, with prospect pits and trenches scattered over about 1.5km. Erythrite, azurite and malachite are reportedly
present in fractured rocks with cobaltite present in fresh rocks. Noranda Exploration undertook the most recent
exploration, in 1987.
New World Cobalt has secured a 100% interest in 575 acres by staking 28 Federal mining claims on Federal Lands.
A suitable initial work program will be developed in due course.
Badger Basin Prospect
The Badger Basin Prospect is located several kilometres south‐east of First Cobalt Corporation’s Iron Creek Cobalt
Deposit, where historical resources are reported to comprise 1.19Mt at 0.59% Co (see Figure 6).
The geological sequence that hosts the Iron Creek Deposit is mapped to extend through the Company’s Badger
Basin project area. No systematic exploration is known to have been undertaken at Badger Basin.
The Company has entered into an agreement that provides it the right to earn a 100% interest in 20 Federal mining
claims at Badger Basin that cover 400 acres. A summary of commercial terms comprises:
(i)
(ii)
(iii)
(iv)

(v)
(vi)

NWC has been granted the exclusive right to earn a 100% interest in the Badger Basin claims;
NWC will pay US$15,000 cash for this exclusive right;
NWC has 30 days to conduct due diligence;
On satisfactory completion of due diligence, NWC will be required to pay an additional US$15,000 cash and
issue US$50,000 worth of NWC shares in order to maintain its rights to acquire 100% of the Badger Basin
claims;
Within 12 months of commencement of due diligence, NWC can acquire a 100% interest in the Badger
Basin claims by issuing a further US$100,000 of NWC shares to the vendors; and
The vendors would retain a 2.0% NSR royalty; which could be reduced to 1.0% by paying US$500,000.
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Figure 6. Geology of the Idaho Cobalt Belt, USA, including the location of New World Cobalt’s projects.

Iron Dyke Project
The Iron Dyke Project is located approximately 65km south‐east of the ICB. It includes the same geological sequence
that hosts the mineralisation within the ICB. Significant cobalt mineralisation has been identified at Iron Dyke
previously, which the Company believes may comprise an extension to the ICB.
NWC has staked 60 Federal claims in the Iron Dyke area, securing a 100% interest in approximately 1,240 acres.
These claims encompass multiple cobalt‐copper occurrences evident over >10km of strike, including:
(i)
(ii)

(iii)

The Irish Boy Mine – which includes a historical 150m x 90m open pit from which the USGS collected a 3m
chip sample that assayed 2.05% Ni and 0.132% Co;
The General MacArthur Mine – located 2km north‐east of the Irish Boy Mine, where “significant” amounts
of silver, copper, lead and zinc are reported to have been produced from open cuts and underground
workings between 1949 and 1952. The USGS reports taking a sample from a waste dump at the mine in
1995 that assayed 0.248% Ni and 0.113% Co; and
The Iron Dyke Mine – located 4km south‐west of the Irish Boy Mine, where a 300m long adit and extensive
dozer workings are evident. The USGS reports taking a 3m chip sample that assayed 32.7% Cu, 0.19% Zn
and 0.07% Co.
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Table 4. Drill hole collar details for the Company’s ongoing drilling program at the Colson Cobalt‐Copper Project, Idaho, USA.

Hole ID

Easting

Northing

rL (m)

Azimuth

Dip

Total Depth (m)

COLDD1801

691415.1

5019759.0

1303.3

144

‐68

457.5

COLDD1802

691414.2

5019758.1

1303.3

160

‐58

416.7

COLDD1803

691413.4

5019757.3

1303.3

173

‐45

416.0

COLDD1804

691491.2

5019821.1

1299.8

161

‐57

378.0

COLDD1805

691297.5

5019682.1

1313.7

180

‐45

In progress

COLDD1806

691410.7

5019759.2

1303.3

274

‐66

In progress

For further information please contact:
Mike Haynes
Managing Director/CEO
New World Cobalt Limited
Phone: +61 419 961 895
Email: mhaynes@newworldcobalt.com

Media Inquiries:
Nicholas Read – Read Corporate
Phone: +61 419 929 046
Email: nicholas@readcorporate.com.au

Qualified and Competent Person
The information in this report that relates to exploration results is based on information compiled by Mr Ben Vallerine, who is a consultant
to, and shareholder of, the Company. Mr Vallerine is a Member of the Australian Institute of Geoscientists. Mr Vallerine has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and the activity he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results (JORC Code). Mr
Vallerine consents to the inclusion in the report of the matters based on the information in the form and context in which it appears.
Previously Reported Results
There is information in this report relating to exploration results which were previously announced on 7 February, 22 March, 6 April, 23 May
and 30 July 2018. Other than as disclosed in those announcements, the Company confirms that it is not aware of any new information or
data that materially affects the information included in the original market announcements.
Forward Looking Statements
Any forward‐looking information contained in this news release is made as of the date of this news release. Except as required under
applicable securities legislation, New World Cobalt does not intend, and does not assume any obligation, to update this forward‐looking
information.
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APPENDIX 1 –

JORC CODE 2012 EDITION, TABLE 1 REPORT

JORC Code, 2012 Edition – Table 1
Section 1: Sampling Techniques and Data
(Criteria in this section applies to all succeeding sections)
Criteria
Sampling
Techniques

JORC Code Explanation
 Nature and quality of
sampling (e.g. cut channels,
random chips, or specific
specialised industry standard
measurement
tools
appropriate to the minerals
under investigation, such as
downhole gamma sondes, or
handheld XRF instruments,
etc.). These examples should
not be taken as limiting the
broad meaning of sampling.
 Include
reference
to
measures taken to ensure
sample representivity and the
appropriate calibration of any
measurement
tools
or
systems used.
 Aspects of the determination
of mineralisation that are
Material to the Public Report.
 In cases where ‘industry
standard’ work has been
done, this would be relatively
simple
(e.g.
‘reverse
circulation drilling was used to
obtain 1 m samples from
which 3 kg was pulverised to
produce a 30 g charge for fire
assay’). In other cases, more
explanation may be required,
such as where there is coarse
gold that has inherent
sampling problems. Unusual
commodities
or
mineralisation types (e.g.
submarine nodules) may
warrant disclosure of detailed
information

Commentary
Colson Project
 HQ diamond core samples have been
obtained during drilling.
 To date information provided is restricted to
visual analysis. A hand‐held XRF has been
used to aid mineral identification, but no
details of grade based on XRF readings are
included herein, as these are considered
unreliable for the nature of mineralisation
encountered to date.
Elkhorn Creek Prospect
 The Company is yet to collect any samples at
this prospect. All information reported is
summarised
from
publicly
available
information.
Badger Basin Prospect
 The Company is yet to collect any samples at
this prospect. All information reported is
summarised
from
publicly
available
information.
Iron Dyke Project
 The Company is yet to collect any samples at
this project. All information reported is
summarised
from
publicly
available
information.

Criteria
Drilling
Techniques

JORC Code Explanation
 Drill type (e.g. core, reverse
circulation,
open‐hole
hammer, rotary air blast,
auger, Bangka, sonic, etc.) and
details (e.g. core diameter,
triple or standard tube, depth
of diamond tails, face‐
sampling bit or other type,
whether core is oriented and
if so, by what method, etc.).
Drill
Sample  Method of recording and
Recovery
assessing core and chip
sample recoveries and results
assessed.
 Measures taken to maximise
sample recovery and ensure
representative nature of the
samples.
 Whether a relationship exists
between sample recovery and
grade and whether sample
bias may have occurred due
to preferential loss/gain of
fine/coarse material
Logging
 Whether core and chip
samples
have
been
geologically
and
geotechnically logged to a
level of detail to support
appropriate Mineral Resource
estimation, mining studies
and metallurgical studies.
 Whether logging is qualitative
or quantitative in nature. Core
(or costean, channel, etc.)
photography.
 The
total
length
and
percentage of the relevant
intersections logged

Commentary
Colson Project
 HQ diamond core drilling is being
undertaken.
 Diamond core is being drilled from surface.
 Core diameter is 63.5mm

Colson Project
 Drill core recoveries are routinely recorded
by the drilling contractors and subsequently
cross‐checked by the Company’s geologists.
 Recoveries have generally been higher than
normal.
 It is too early to ascertain whether there is
any relationship between sample recovery
and grade as assay results are pending.

Colson Project
 Drill core is logged to industry standards, with
logging suitable for Mineral Resource
estimation.

Criteria
JORC Code Explanation
Sub‐Sampling
 If core, whether cut or sawn
techniques and
and whether quarter, half or
sample
all core taken.
preparation
 If non‐core, whether riffled,
tube sampled, rotary split,
etc. and whether sampled
wet or dry.
 For all sample types, the
nature,
quality
and
appropriateness
of
the
sample
preparation
technique.
 Quality control procedures
adopted for all sub‐sampling
stages
to
maximise
representivity of samples.
 Measures taken to ensure
that
the
sampling
is
representative of the in situ
material collected, including
for instance results for field
duplicate/second‐half
sampling.
 Whether sample sizes are
appropriate to the grain size
of the material being
sampled.
Quality of assay  The nature, quality and
data
and
appropriateness
of
the
laboratory tests
assaying and laboratory
procedures used and whether
the technique is considered
partial or total.
 For
geophysical
tools,
spectrometers, handheld XRF
instruments,
etc.,
the
parameters
used
in
determining the analysis
including instrument make
and model, reading times,
calibrations factors applied
and their derivation, etc.
 Nature of quality control
procedures adopted (e.g.
standards, blanks, duplicates,
external laboratory checks)
and whether acceptable
levels of accuracy (i.e. lack of
bias) and precision have been
established

Commentary
Colson Project
 Drill core is being halved with a core saw; with
one half of the core sent to a laboratory for
assay and the other half being retained on
site in ordered core storage trays for future
reference.
 Blanks, duplicates and standards are included
in every 20 samples submitted to the
laboratory for analysis.

Colson Project
 Typical analytical techniques, including use of
duplicates and blanks, will be adopted.

Criteria
JORC Code Explanation
Verification of  The verification of significant
sampling and
intersections
by
either
assaying
independent or alternative
company personnel.
 The use of twinned holes.
 Documentation of primary
data, data entry procedures,
data verification, data storage
(physical and electronic)
protocols.
 Discuss any adjustment to
assay data
Location of data  Accuracy and quality of
points
surveys used to locate
drillholes (collar and down‐
hole surveys), trenches, mine
workings and other locations
used in Mineral Resource
estimation.
 Specification of the grid
system used.
 Quality and adequacy of
topographic control.
Data
Spacing  Data spacing for reporting of
and distribution
Exploration Results.
 Whether the data spacing and
distribution is sufficient to
establish the degree of
geological
and
grade
continuity appropriate for the
Mineral Resource and Ore
Reserve
estimation
procedure(s)
and
classifications applied.
 Whether sample compositing
has been applied.
Orientation of  Whether the orientation of
data in relation
sampling achieves unbiased
to
geological
sampling
of
possible
structure
structures and the extent to
which
this
is
known,
considering the deposit type.
 If the relationship between
the drilling orientation and
the orientation of key
mineralised structures is
considered
to
have
introduced a sampling bias,
this should be assessed and
reported if material.

Commentary
Colson Project
 Analytical data are yet to be received.
Appropriate verification procedures will be
employed in due course.

Colson Project
 Drill hole collars have been determined with
hand‐held GPS utilising the UTM NAD 83
datum and projection.
 Down‐hole orientation surveys are being
undertaken every 60‐100m.

Colson Project
 100% of drill core is logged. Samples
containing visible sulphide mineralisation
and/or significant alteration will be sent to a
laboratory for assay.
Iron Dyke Project
 The Company is yet to collect any samples at
this project. All information reported is
summarised
from
publicly
available
information.

Colson Project
 All holes completed to date are believed to
have been drilled close to perpendicular to
the geological horizon that is understood to
be hosting mineralisation.
 Because the Company is currently permitted
to drill from only four locations, future holes
may not be drilled perpendicular to
mineralisation. In this event, the Company
will clearly highlight such.

Criteria
Sample Security

Audits
reviews

JORC Code Explanation
Commentary
 The measures taken to ensure Colson Project
sample security
 Drill core is being stored and processed
within a secure warehouse facility. Samples
will be regularly despatched to a laboratory
for analysis as they are processed.
or  The results of any audits or Colson Project
Not undertaken.
reviews
of
sampling 
techniques and data

Section 2: Reporting of Exploration Results
(Criteria listed in section 1 also apply to this section)
Criteria
JORC Code Explanation
Mineral
 Type,
reference
tenement and
name/number, location and
land
tenure
ownership
including
status
agreements or material issues
with third parties such as joint
ventures,
partnerships,
overriding royalties, native
title interests, historical sites,
wilderness or national park
and environmental settings.
 The security of the tenure
held at the time of reporting
along with any known
impediments to obtaining a
licence to operate in the area

Commentary
Colson Project

Comprises 311 US Federal Mining Claims in
which the Company holds a 100% interest
together with 10 US Federal Mining Claims in
which it is acquiring a 100% interest from
Salmon Canyon Copper Company.
Elkhorn Creek Prospect
 Comprises 28 US Federal Mining Claims in
which the Company holds a 100% interest.
Badger Basin Prospect

Comprises 20 US Federal Mining Claims in
which it is acquiring a 100% interest from
Utah Mineral Resources LLC.
Iron Dyke Project

Comprises 60 US Federal Mining Claims in
which the Company holds a 100% interest.

Criteria
JORC Code Explanation
Commentary
Exploration
 Acknowledgment
and Colson Project
done by other
Mineralisation was first discovered at the
appraisal of exploration by 
parties
Colson Project in the early 1960s. A review of
other parties.
historic information indicates virtually all
previous exploration took place between
discovery and 1979. Salmon Canyon Copper
Company,
Inspiration
Development
Company and Double Creek Mining
Corporation were historically the most active
companies at this project.
Elkhorn Creek Prospect
 The Company understands Noranda
Exploration held mineral rights in the area in
the 1980s. As yet the Company has not seen
any documents relating to exploration
conducted by Noranda.
Badger Basin Prospect

The Company is not aware of any exploration
being undertaken at this prospect previously.
Iron Dyke Project

Small scale mines reportedly operated at
numerous locations within this project area.
The Company has no knowledge of the
names of former operators, nor has it
obtained any documents relating to these
operations other than summaries published
in publicly available reports.

Criteria
Geology

JORC Code Explanation
Commentary
 Deposit type, geological Colson Project
setting
and
style
of 
Mineralisation at the Colson Project
mineralisation
comprises stratabound sediment‐hosted
copper‐cobalt‐gold‐silver mineralisation. It
appears to be very similar to that at the
Blackbird and Ram Cobalt‐Copper Deposits
located 30km to the SE, also within the Idaho
Cobalt Belt.
Elkhorn Creek Prospect

Mineralisation being targeted at the Elkhorn
Creek Prospect is stratabound sediment‐
hosted
copper‐cobalt‐gold‐silver
mineralisation; the same as that present at
the Blackbird and Ram Cobalt‐Copper
Deposits located 20km to the SE, and the
Salmon Canyon Deposit 10km to the NW;
also within the Idaho Cobalt Belt.
Badger Basin Prospect

Mineralisation being targeted at the Badger
Basin Prospect is stratabound sediment‐
hosted
copper‐cobalt‐gold‐silver
mineralisation; the same as that present at
the Blackbird, Ram and Salmon Canyon
Cobalt‐Copper Deposits located elsewhere in
the Idaho Cobalt Belt.
Iron Dyke Project

Mineralisation being targeted at the Iron
Dyke Project is stratabound sediment‐hosted
copper‐cobalt‐gold‐silver mineralisation; the
same as that present at the Blackbird, Ram
and Salmon Canyon Cobalt‐Copper Deposits
in the Idaho Cobalt Belt.

Criteria
Drillhole
Information

Data
aggregation
methods

JORC Code Explanation
 A summary of all information
material to the understanding
of the exploration results
including a tabulation of the
following information for all
Material drillholes:
 easting and northing of
the drillhole collar
 elevation or RL (Reduced
Level elevation above
sea level in metres) of
the drillhole collar
 dip and azimuth of the
hole
 downhole length and
interception depth
 hole length.
 If the exclusion of this
information is justified on the
basis that the information is
not Material and this
exclusion does not detract
from the understanding of the
report, the Competent Person
should clearly explain why
this is the case
 In reporting Exploration
Results, weighting averaging
techniques, maximum and/or
minimum grade truncations
(e.g. cutting of high grades)
and cut‐off grades are usually
Material and should be
stated.
 Where aggregate intercepts
incorporate short lengths of
high grade results and longer
lengths of low grade results,
the procedure used for such
aggregation should be stated
and some typical examples of
such aggregations should be
shown in detail.
 The assumptions used for any
reporting of metal equivalent
values should be clearly
stated

Commentary
Colson Project

The Company has previously released to the
ASX summaries of all material information in
its possession relating to the Colson Project.
A table summarising drill hole collar details
for the Company’s recently drilled holes is
included in the body of this announcement.
Elkhorn Creek Prospect

The Company is not aware of any drilling
having been undertaken at the Elkhorn Creek
Prospect previously.
Badger Basin Prospect

The Company is not aware of any drilling
having been undertaken at the Badger Basin
Prospect previously.
Iron Dyke Project

The Company is not aware of any drilling
having been undertaken at the Iron Dyke
Project previously.

Colson Project

The Company has previously released to the
ASX summaries of all material information in
its possession relating to the Colson Project.
No assay data is available yet for the
Company’s recently drilled holes.
Elkhorn Creek Prospect

No information has been aggregated.
Badger Basin Prospect

No information has been aggregated.
Iron Dyke Project

No information has been aggregated.

Criteria
JORC Code Explanation
Relationship
 These
relationships
are
between
particularly important in the
mineralisation
reporting of Exploration
widths
and
Results.
intercept
 If the geometry of the
lengths
mineralisation with respect to
the drillhole angle is known,
its nature should be reported.
 If it is not known and only the
downhole
lengths
are
reported, there should be a
clear statement to this effect
(e.g. ‘down hole length, true
width not known’).

Commentary
Colson Project
 The Company has previously released to the
ASX summaries of all material information in its
possession relating to the Colson Project.
 All holes completed to date are believed to
have been drilled close to perpendicular to the
geological horizon that is understood to be
hosting mineralisation.
Elkhorn Creek Prospect
 The Company is not aware of any drilling
having been undertaken at the Elkhorn Creek
Prospect previously.
Badger Basin Prospect
 The Company is not aware of any drilling
having been undertaken at the Badger Basin
Prospect previously.
Iron Dyke Project
 The Company is not aware of any drilling
having been undertaken at the Iron Dyke
Project previously.

 Appropriate
maps
and
sections (with scales) and
tabulations of intercepts
should be included for any
significant discovery being
reported
These
should
include, but not be limited to
a plan view of drillhole collar
locations and appropriate
sectional views

Colson Project

The Company has previously released to the
ASX summaries of all material information in
its possession relating to the Colson Project.

Appropriate maps and plans showing recent
exploration results are included in the body
of this announcement.
Elkhorn Creek Prospect

The Company is not aware of any drilling
having been undertaken at the Elkhorn Creek
Prospect previously.
Badger Basin Prospect

The Company is not aware of any drilling
having been undertaken at the Badger Basin
Prospect previously.
Iron Dyke Project
 The Company is not aware of any drilling
having been undertaken at the Iron Dyke
Project previously.

Diagrams

Criteria
Balanced
reporting

JORC Code Explanation
 Where
comprehensive
reporting of all Exploration
Results is not practicable,
representative reporting of
both low and high grades
and/or widths should be
practiced to avoid misleading
reporting of Exploration
Results

Commentary
Colson Project

The Company has previously released to the
ASX summaries of all material information in
its possession relating to the Colson Project.
Elkhorn Creek Prospect
 Very limited data is available to the Company
on the Elkhorn Creek Prospect. Accordingly
assay
results
presented
in
this
announcement may not reflect the true
thickness and/or the grade of mineralisation
present.
Badger Basin Prospect
 Very limited data is available to the Company
on the Badger Basin Prospect. Accordingly
assay
results
presented
in
this
announcement may not reflect the true
thickness and/or the grade of mineralisation
present.
Iron Dyke Project
 Very limited data is available to the Company
on the Iron Dyke Project. Accordingly assay
results presented in this announcement may
not reflect the true thickness and/or the grade
of mineralisation present.

Other
substantive
exploration
data

 Other exploration data, if  No other exploration data is available at this
meaningful and material,
time.
should be reported including
(but not limited to) geological
observations;
geophysical
survey results; geochemical
survey results; bulk samples –
size
and
method
of
treatment; metallurgical test
results;
bulk
density,
groundwater, geotechnical
and rock characteristics;
potential
deleterious or
contaminating substances.

Criteria
Further Work

JORC Code Explanation
Commentary
 The nature and scale of  New World Cobalt intends undertaking
planned further work (e.g.
systematic surface geochemistry sampling
tests for lateral extensions or
programs, which may be followed by surface
depth extensions or large‐
geophysics programs (depending on results).
scale step‐out drilling).
Once results from this work are assessed,
drilling programs will be planned as
 Diagrams clearly highlighting
appropriate.
the areas of possible
extensions, including the
main
geological
interpretations and future
drilling areas, provided this
information
is
not
commercially sensitive.

