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AuMEGAdentifies Major New Anomaly at the Cape Ray Project

Key Highlights

1 Major, Untested Anomaly IdentifiedNew anomaly located 500 metres soatistof the Central Zone

deposits never drill tested despite a historical sample of 111.5ggitl collected nearby

T / Sy i NIt wlytdrgedtjoltl defio$itat the Cape Raprojectd & / | LISexhibits@xtretnely
strong conductivity values that match gebeéaring host rocks

1 Pipeline of Opportunities ExpandsOther conductiveanomalies point to possible new gebearing
trendsin underexplored areas of Cape Ray.

1 Nearterm Drilling: Fully funded drill program to test the new anomaly scheduledtierfourth quarter
2025.
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| 2 Y LJ ig @leased taeport results from its recentlgompleted Airborne Time Domain Electromagnetic
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and Labrador, Canada.

The survey successfully delineated known mineralisation at the Central Zone deandijtimportantly,
identified several new highly conductive zones with the potential to represent previously unrecognised

mineralised trends.
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dThe EM survey delivered exactly whatwanted ¢ clear confirmation that our approach effectively maps
known gold mineralisation at Central Zone, while also uncovering multiple nevgunedjty anomaliesMost

exciting is a major target located just 500 metres southeast of ourdnigtie CentraZone deposits that has

never beerdrilled yetY A NN NB A (& 3IS2LIKeaAOFf aAAIylriGdNBe LGQa

represent a completely new trend of gold mineralisation at Cape Ray

1 Newfoundland and.abrador Mineral Assessment RepaBtl#£0/0326submitted byDolphin Exploration LTib 1988
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owith drillingscheduld for later this year, a fullfunded 2025 program, and ongoing work at Bunker Hill and
Cape Ray West, we continue to have a strong pipeline of opportunities to drive the next phase of discovery

what | havelong believed to be the nertajor mining district in Canadh ¢

Figure 1: AUMEGA Metals Portfolio ongfCRSZ and Hermitage Flexure
Overview

The Cape Ray Project currently hosts,820 ounce®f gold inIndicatedResources and 14000 ouncesn

Inferred Resources, based on a gold pricel#1,750 per ounce

In July 2025, the Company completed an airborne EM survey across its mineral resource corridor at Cape
Ray. The 930 linkilometre survey successfully detected conductive zones beneath cover,imglyrdphite

and sulphideich zones that are closely linked with gold mineralisation in the district.
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